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7KH ,QMIDIRDO) HAYDOR! 6RQIV 2 ®P RXF Z DV IRXQGHG 1Q XQGHU\KH
@OPH R \WH GKIOGHEB/ &KRLY ) FMIYDO2 &P RXFD \KH FXUHQMDPH Z DV

DGRSWG 1Q DQG \RRQ EHDPH D WDGMRCDO DQQXDO SURVIPMQ \KH
UHIIRQ W/ \KHIHRUH RCH Rl \lH RGHWAKRUDO YD LQ ( XURSH

7KH IFMIYDOZ DV IRXQGEHG B\ FKRIUP DWWU DQG P XMEF RUDQVU . DBHO. @PH
\RJ HKHUZ W KIVVRQ-La. PH  Z KR GHYHBSHG IWXWKHU ) URP \KRH EH LQQQ)
XQMD \KH IHVIYDOZ DV RUDQVHG B\ \WH GDUWN Rl & X@UH DQG /HMXUWD

DWRADIRY 6XEVHTXHQ® \KLY DRMW Z DV FROMXHG B\ \KH 6YAW 3aa
DWRADIRY XQID DQG \KHQ \KH ) D 0 XMED®! DWRADIRY MGFH
XQGHU\WKH BDGHIKIS R 0 DUN. ®PH ,Q \KH 2 /$ W DWRADIRQ \RRN
RYHUDV \KH 1HYDORW DQVHIDQG LQ \KH P LGB! R \WH \DP H\ HDUO LDQ 0 R@
EHFDP H LW DUMIF GLUHRRU

$ WK | HIYDOWHLYHG H FOMYHD DVD SOIRWP |RUHIFRXQMY/ R FKLEGUHEBY
KRLY \WRXIK \KRZV DG FRFHW ,Q WH | QRCDIRDO &KRIU
&RP SHIMRQ ,XYHQMY 0 XQGL & DQNQNC7KH <RXK R \KH :  RWE 6LQIND Z DV
ILKMRSHHG /DR 1Q IWZ DV UHKPXUHG DQG UHDP HG \KH , QM.CDWRCDO
&KRU &RP SHMRQ 0 XQGL &DQBQV 7KV RSHHG \WH FRP SHMRQ \R
FDWWO RUHV R FKRILY/ IURP DORYHU\KH Z RS

Q \KH IHIYDOFHBEWDAMG W W DQQYHIDY 2 Q KLV RFFDMRQ \KH
$®DPOF IRU WH +DO&HOMDUY R WH &KRWDO)HAYDOLQ 2 ®P RF ZDV
SXEQKHG ) RUWKH ILLWANP H D QRQFRP SHAMYH FDWIRY IRUVHQRUFKRILY Z DV
RSHHG PDNQJ \KH IHVYDOD P HAIY SOFH IRUD@IHHDIRY/ R MQIHWY
IRP \WH \ RXQJHW\R \WH RCHW $W\WKH \DPH \PH \KH ,QMDURDO
&RP SHIMRQ 9 RFDDY %XV | RUYRFDCHQHP EGN Z DV HMBEQKHG



081',&$17$17&RPSHMRQ FKRU . DWAQ  -XH & RUSXV & KUMNE KDSHO
IR -DN\XE $ XGUIFN

7KH |HIYDCKDV EHHQ IRPXMQ) RQ DP DIRXUP XME MGQFH IWIRXQGDIRQ

WP DIQP MRQLV\R

« SRSXOUM K DP DMXUDQG SURIFVMRQDCP XME DWW

«  SUMVHOK FKRIDOUQILQ) LQDQ YRFDOFRP SRVMRQ

«  SURP RN K HOXFDIRQ FRGFHWDRIVYY DQG P XMEDCFUHDIYINY

o LQUDN K FRRSHIDIRQ EHE HHQ DUVIF HOHP EGN DQG LOXMANRD/

o FUDW K XQTXH DUNVIF SURMPWDQG HOYLURGP HONRUHZFRXQMY

. EUQ) K\RIHKHISHRSE! IURP GLIHHQNFRXQUIHY DQG FXGMUDOEDANI LRXQGV
\KURXI K P XME

7KH [HIYDOKDV KRWAIG FKRILY IURP FRXQMHV \KFK DV 9%QDUD &R 5LFD
&URDID (MRQD )IQDQG * HPDQ +XQIDV ,FHDQG ,UHDQG . D] DNKMBQ
/DWD /MXDQD 0 DDAMD 1 RW 0 DFHGRQD 3RDQG 5XWD  6@YDND
6GYHID 6RXK . R¥D 7KDIDQG 7XUNH SNDICH \WH 86$ DQG \WH &] HK
SHSXEQF
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7KH \DFUHG PXME FDWORY LV RSHQ \W AKRLY R DODIH FDWI RUHY DQG
FKDP EHURKRLY 7KH FRP SHIMRQ UHSHRILH PD\ RQD LQFOGH FRP SRVMRQ Rl
FOWEDODAMG PXME DWBDMAVRGH R ZKIEK P XWWKDYH EHHQ FRP SRVHG
EHRUA 2 (H R \KH ICFOGHG FRP SRMRQ FDQ DAR EH D \SIWAXDORU
JRSHO $ WBDWAZ R SLIHAHV Z L@EH SHURWP HG D FDSSH®

' PNIAS-
7KH IRDERH FDMI RY 1V RSHQ \W DODJ H FOWI RUHY DQG FKDP EHUFKRILY 7KH
FRPSHMRQ UWSHWRIH PD\ FROMVRI® R IRDBMH \RQV DG \KHU

DUDQ) HP HOW RUDWYAF DGDS\BMRQY R 1RO P DMUDO $ WBDWARGH SHIRWP HG
FRP SRVAIRQ P XWFRP H IURP \KH FKRIUV KRP H FRXQUY

1PQUBSBCE 18] [ NVID

7KH SRSXOU P XVF FDMRY IV RSHQ \R D@DIHV DQG FKDP EHJ FKRLY  7KH
FRP SHIMRQ UHSHIRILH P D\ RQD LGFOIGH SIHHVIRP D Z IGH DQJIH R SRSXOU
DQG N[ ] PXME \XFK DV JRVSHO \SILMYDO EOHY NBj] P XMEDO LRAN /DI
P RURKHJSRSXOUP HBGHY

$ POBINPBZ NVID

7KH FRQNP SRIDY P XME FDWIRY 1V RSHQ R FKRILY Rl D@DJI H FDWI RUHY DQG
FKDP EHJFKRLLY 7KH FRP SHIMRQ UHSHRILH PD\ RQD LCFOIGH FRQMP SRIDUY
FOWFDOP XME FRP SRVMRQ/ FRP SRHG DU 2H R \KH FOGHG
FRP SRVMRQV PD\ EH ILRP \KH SHURG K 7KV GRHV QRMGFOGH
DUDQIHP HQV R IRDI \RQIV HYHQ L \WH DUH ZUMKQ E\ D FRQMP SRUDY
FRP SRVHU

@8 0 O
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$1 MFOTD PH
« ,QWHMMWRY R FKIGUHVRKRLY \WH DIH P MV VAR $ DG

$ \HDWR DIH 7KH DIH @ MP XVAQRWEH H FHHGHG RQ\WH GD\ R \KH
FRP SHIMRQ 7KH RU DQVHUD@Z VDQH AHSMWRQ W \WWHDIH P IWRU R
\WH MQIHY ([ FHHEQ) \WH @ WP XWEH UHSRURG \R \KH RUDQVHU 1O

DGYDQHH

. 0lQPXP QPEHUR MQIHY

e 7TKH\PH P IWRUKOGHEB AR/ LY  PLOWY 7KH WP H @ MH FOGHV
WP H\BNHQ B\ HOMUIQ) ®ODYIQ) \KH MBI H \KH \IP H EH& HHQ SIHRHV RUKH
P H\INHQ B\ DSSOXVH  7KH \RBOSHURWP DQFH \IP H \KRXG CRAWH FHHG
P LOAMY | \KH\IP H @ MWV H AHHGHG \KH FRP SHIMRQ SHURWP DFH P D\ EH
\MUP LODWAG B\ \KH MY

:PWUDPH
« ,QWHMMWRY R AKIGUHVRKRLY \WH DIH P MV \HAR $ DG

$ \HDWR DIH 7KH DIH @ MP XW\CRWEH H FHHGHG RQ\WH GD\ R \KH
FRP SHMRQ 7KH RJ DQVHUD@Z VDQH FHSMRQW \WHDIH@P IWRU R
WH MQIHY ([ FHHEQ) \WH @ WP XWVEH UHSRURG \R \WH RU DQVHU 1Q

DGYDQH

. 01QPXP QP EHJR MQIHY

« 7KH\PH @ IWRU\RXAK KR LY  PLQAMY 7KH \IP H @ INH FOGHV P H
\DNHQ B\ HOMUQ) ®ODYIQ) \WH BUH \KH \IP H EHE HHQ SLHRHV RUKH \IP H
\DNHQ B\ DSSOXWH  7KH \RBOSHURWP DFH WP H \KRXG QRWH FHHG
P LOARV | \KH \IP H @ M H FHHGHG \WH FRP SHIMIRQ SHURWP DGFHP D\ EH
\RUP LCDWNG B\ \KH MW

"BWD PH

. ,Q\KH DGXOVKRLY FDWIRY MY DWKP HG \KDWIKH \ RXQJ HARMQI HJ KDV
UDRKHG  \HDWR! DIH 7KHH LVQR RKHUDIH @ W

. 01QPXP QP EHJR MQIHY

. 7TKH\PH P IWRUDGXORRLY LY  PIQAM 7KH P H @ IMH FOGHV \IP H
\DNHQ B\ HOMUQ) BDYIQ) \KH BUH \KH \IP H EHE/ HHQ SIHAHV RUWKH \IP H
\DNHQ B\ DSSOXWH  7KH \RBOSHURWP DFH WP H \KRXG QRWH FHHG
P LOARV | \KH \IP H @ I H FHHGHG \KH FRP SHIMIRQ SHURWP DGFHP D\ EH
\MUP LODWMG B\ \KH MU



$1 BNCFSO PH

e 7KHH LV QR DIH @ IMKQ \KH FKDP EHURKRIUFD\RI RWY

. 7KHQ®P EHUR MQIHYP XWEHEHEHHQ DQG

« 7KH\WPH PWRURKDPEHURKRLY IV PLOARN 7KH \IP H @ MH FOGHV
P H\BNHQ B\ HOMUQ) ®ODYIQ) \KH MBI H \KH \IP H EH& HHQ SIHAHV RUKH
\P H\INHQ E\ DSSOXVH  7KH \RBOSHURWP DQFH \IP H \KRXG R FHHG
P LOARV | \KH \IP H @ I H FHHGHG \KH FRP SHIMIRQ SHURWP DGFHP D\ EH
\WUP LODWNG B\ \KH MW

4FQPSD PH

« W D QROFRP SHAMYH SHURWP DQFH Z W \KH SRWIELQNV R EHQ) DZ DWEHG
\SHADOMY SUj HV

e WWDWXP HG \WKDWKH DYHDIHDIHR WHMQIHYLY — \ HDWY

. 01QPXP QP EHJR MQIHY

e 7TKH\PH®WRUIVHIRURKRLY LY PLOARY 7KH \IP H @ MH FOGHV \IP H
\DNHQ B\ HORUQ) BDYIQ) \KH MBI H \KH \IP H EH& HHQ SIHAHY RUWH \IP H
\DNHQ B\ DSSOXH  7KH \RIOSHIRWP DJFH P H \KRXG QRAWH AHHG
P LOARV | \KH \IP H @ MW H FHHGHG \WH FRP SHIMIRQ SHURWP DGFHP D\ EH
\WUP LCDWNG B\ \KH MW

( FGF BBBHPST ' PMAS- 4BOFE 1POQMASBOE $ POBNPBS NVID

e 7KHH LV QR DIH @ IMQ \KHVH J HQUH FD\AD RUHV

. 01QPXP QP EHJR MQIHY

. <RX\N DQG DGXWHKRLY 7KH \PH CPIWLY  PIOAMY 7KH PH @ IW
H FOGH P H \BNHQ B\ HOMUQ) GDVQ) WH VBUH \KH WP H EHEHHQ
SIHAHV RUWWH P H \BNHQ B\ DSSOXVH  7KH \RBOSHURUP DQFH \IP H \KRXG
RV AHG  PLOWV || \WH WPH @MY H FHGHG \WH FRP SHMRQ
SHURWP DEFHP D\ EH\MP ICDWG E\ \KH MU

. &KOHPB/ARLY 7TKHWPH®MWY POV 7KH P H @ W FOGHV\IP H
\DNHQ B\ HOMUQ) GBDYIQ) \KH MBI H \KH \IP H EH& HHQ SIHAHY RUKH \IP H
\DNHQ B\ DSSOXWH  7KH \RBOSHURWP DFH WP H \KRXG QRWH FHHG
P LOARV | \H \IP H @ I H FHHGHG \KH FRP SHIMIRQ SHURWP DGFHP D\ EH
\MUP LCDWNG B\ \KH MU
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7KH ,QMIDIRQDOS KRIU&RP SHIMRQ 0 81" , &$1 7$1 7 LV RSHQ RQD \ DP D\lXU
FKRILY

3DUNLSDIRQ LQ \WH FRP SHIMRQ FDWI RUHV ,Q RQH FKRIUFDQ SDWASDM 1Q
DPD[IPXP R FDM RUHV

$JH @ W2 U DQWHY Z LOUHTXIUH D QMR MQJ HY Z WK \RHUIXODP HV DQG GD\MY
R ELW \IXEP WG LQ DGYDQFH ILRP FKRILY FRP SHITY 1O FDWD RUHV @P WG E\ DIH

7HAKQFDOWSSRUADQG LOWKP HQBODAFRP SDQIP HQW, WY DWKP HG MQILQ) Z L@EH
Z WKRXWP LEIRSKRGHY VRXQG M IWP  DQG KDIS@\ EDAN UHFREQIV $Q DFRXIF RU
HBRNE SIDCR Z LOEH DYDIOE®! 1Q \KH FRP SHMRQ YHOXH 2 \KHU DFFRP SDQ L)
LOXKP HQWP XWAEH SURVIGHG E\ \KH HQWHP E®

&RP SHMRQ USSHIRILH $WBDWV  SIHFH P XWEH SHIRWP HG D FDSSH® 1O \KH
FDWORY R 6DFUIHG PXME WHH DU PDQEDRWY D FDSSH® SIHHY || D FKRU
FRPSHM/ IQ FDWIRUHV R WH 081', &$17$17 FRPSHMRQ D GUIHHQN
SURIWDP P H P XWAEH SHURWP HG LQ HDFK FDWORY  HDFK SIHFH PD\ EH SHURWP HG E\
\KH FKRIURQD RGFH 7KLY XGB! GRHVQRWDSS® \RN\KH $ EVROW :  LQOHU& RP SHIMRQ

6KHHAP XME DQG @MR FRP SHIMRQ USHIRILH 7KH QMR FRP SHIMRQ UHSHURLLA
FROBIQQ) IXODPHY Rl DXKRY IXOWBN R FRP SRVMRQY P\ FBV DQG GXUDIRQ R
HDFK SIHFH P XWVEH SURYIGHG R OWU \KDQ \KH GHDGIH GDWM IRU DSSTDVRQ
& RP SHIMIRQ UHSHRLLH \KHHWP XME P XWAEH VHONQ HBRIRQE IRP YD HP DIOGR QWU
WDQ 0 DUK &RP SRMRQY/ P XWAEH SHURWP HG 1Q \WH RUGHULQEFDIMG RQ
\KH VHOAMDIMR FRP SHIMRQ UHSHYRILH $Q FKDQIHV \R \KH UHSHIRLLH Z LOQHHG \R EH
FRP P XQED\MG \R \KH RUDQHY DV \RRQ DV SRWEGI 7IDQSRMRQY XCDXKRIMVHG
DAM DRQY RURKHULOMYHQIRQY LQ \KH FRP SHIMRQ SLHAHV \KRXG EH LOGFDWNG 1O \KH
\IXEP LWBG \KHHWP XVE DQG UHSRURAG LQ DGYDGRH \R \KH RU DQVHU

$ FRXIE UHKHDWDOLQ \WWH FRP SHIMRQ YHOXH 7KH PD[IPXP PH R \KH DFRXWIF
UHKHDUDOY P LQARY IQFOGQ) \KH DULYDODQG \KH H MILRP \KH B H | \KH \IP H
@ MY H FHHEHG \WH UHKHDWDOZ LOEH LOMUXS\WG B\ \WH RUDQVHU 7KH UHKHDWDO
\P H IV DWLI GHG B\ \KH RU DQVHU IMIY EIQAQ) DQG P XWAEH UASHARG | \KH JLYHQ
DN RUIP H LV (RAASHPRG QR DAM.CDAYH UHKHDWDOIP H Z L@EH DWDQ) HG DQG \KH
SDWASDQBY W KWW DQ DFRXIF UHKHDWDALQ WH VHQH R \KHVH XNV H SLLUHV



&RP SHMRQ YHOXH $I\MWJU DUIMQ) DWKH FRP SHMRQ YHOXH \WH FKRU Z 1O
IP P HADMY DQQRXGFH IWHD\R D P HP EHUR! \WH RUDQMQ) \WDP  7KH FKRIUZ LOEH

DWIQHG D GHWIQ) IRRP DQG Z LOEH LQRUWP HG DERXWKH VFKHGX®I R D WKHDWDO
WRRP 7KH PD[IPXP \PH IRUKH X\H R \WH WKFHDUDOWRRP IV PLOAMYV 7KH
PIQPXP PP H IRUWH XVH R \WH GIHAWIQ) IRRP IV POV \WH PD[IPXP P H LV
@ WG DFFREQ) \R \WH PXUHONRAFXSDCR. Rl \KH FRP SHIMIRQ YHOXH $ @SDIA.SDQNV
DUH UHTXWHG \R UASHAW\KH FRP SHIMRQ \FKHGX®!I DQG IRBZ  \KH RU DQVHB/
LOXKAIRYY ' UHWIQ URRPV HVSHAD® 1Q \WH 5HGX + DOR! 0 )2  DUH QR EH
XHG IRUMQILQY) EXWR® IRU AKDQIIQ) DQG WRUQ) EHRQIIQIV GXUQ) \KH
FRP SHIMRQ SHURUP DQFH

&" -6"50/ 36-&4

&RP SHIMRQ MU 7KH FRP SHMRQ LV MGIHG B\ DQ LOMIDMRIDOMY KHDGHG E\ D
RDOWP DQR WH MUY 7KH GHAMRQRI WH MU LV ILCDADAG LWIHYRFDE®!

( YDODUWRQ M\ VWP ( DFK MURUKDVD PD[IPXP R SRIQW DWKHUGA\SRDOKDW
DUH DZDWEHG RQ \WH EDMV R \KH HYDODIRQ FURMID LQRQDIRQ DQG WK\ \KP
H SUWMRQ DQG VMBI R IQMSUADNRQ MQIIQ) \WRKQTXH GDPDWMJ\ R \KH
FRP SHIMRQ SURJ UDP P H DQG DUMIF [P SUAMRQ -XURY GREBAKDYH \R FRP P HOARQ DO
R \KHVH FUAMUD 1Q \KHU YHIEEDOHYDODIRQ 7KH ILQDOVARW LV GHRPIGHG B\ \KH
DYHDJH Rl \WH SRQWDZ DEHG B\ LQAYIGXDOMURY 9DVHG RQ\KH ILCDORWH  FKRILY
DQG HQHP EGV DUH SOFHG 1Q \WH UHBIYDQADZ DG ®BIYHO ERRJ H MOHJ DQG JRG
$ Z DUG GYHY DUH CRMP WAG B\ \KH QXP EHUR SOFHG FKRILY DQG HOWHP EGV

+ RQRXUDE®! P HQIRQ K  SRQW
WRJHPHIDO K SRIQV
6LOHJIP HZDO K SRIQV
* RGP HEDO K SRIQV

6SHADODZ DUGVR WH MUY 7KH MU PD. DZ DUG D \SHADODZ DU IRUH AHSURQDO
SHURWP DQAHV HJ  IRUDQ RANMBQAQ) SHURWP DFH R D FHBIQ FRP SRVMRQ YRFADO
FX@H GDP DWW\ DQG RKHUTXDOMAV R \KH FRP SHMRQ SHURWP DQFH QRAG B\ \KH
MU

' RAXP HOBMRQ R WH HYDODMRQ $ VMU \KH DQERXGAHP HOAR \KH UGV HDFK
FKRIP DU FKRIUP HP EHURUUHSUAVHQIARYH KDV \KH RSSRWMQMY \RE SDUFA.SDIN 1Q DQ
DCDOMY VHPIGDU Z W \KH FRP SHMRQ MU \R WHFHYH D IHHGEDAN 7KH YHEEDO
HYDODIRQ Rl HDFK IMURUZ LOEH VHOAR \KH FKRIULQ HBPFWRQE IRWP DIVMUKH |HYDO
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7KH $ EVROW :  LQCHU& RP SHMRQ LV \KH VHRQG IRXQG R \KH , QM CDRQDOS, KRIU
&RPSHMRQ 0 81" , &$1 731 7 IRUZKIFK \KH SDWASDICY FKRLLY DUH CRP LCD\WG
RQ\KH EDMV R \WHUUHXWVIQWWHO 81" , &$1 7$1 7 &RP SHIMRQ UHI DUBBW R \KH
FDWIRY RUDJH

7KH X\XDOQ®P EHUR! IIQDDAVLY — +RZ HYHJ \WH MU PD. GHAGH \R FKDQI H \KLY
QP EHJ

4 XDOIEDIWRQ &KRILY Z W \KH KL KHAQP EHUR SRIQV Z \KLQ \KH J RGHQ DZ DG
GYHCDFURW DQFDWI RUHV TXD@\ [RUWH VHFRQG UIRXQG Rl \KH & RP SHIMRQ LQ FDVH D
FKRUFRP SHAG 1Q  FDWWD RUHV DQG Z DV DZ DUEHG JRTHQ P HEDOIQ ERK R \KHP
\WH FIKRUPD. RQD DGYDQRH R \WH VHFRQG IRXQG 1Q \WH FDWIRY Z WK D KLIKHJ
\FRWH

,Q \KH FD\H \KDWD TXDOUHG FKRIU UHX\VHY \R SDUASDIN 1O \WH $ EVROWN ©  LQQHU
&RP SHMRQ \KH SOFH R IlDOXZ LOJIR \R \KH FKRIU Z WK \KH GH VWKLI KHWAWARUA
&KRLYZ LOCRM \KH RU DQVHUR \WHULQMQIRQ \R SDMASDINM RUCRWR SDIA.SDIN 1O
\KH $ EVROW . LQUHU&RP SHMRQ LI TXDAOIHG DIWUVXEP MY \KH DSSTFDRQ IRWP

DVKH OWMWZ KHQ FKHANG) LQ DVWRH IRIYDORIILEH 7KLY GHAMRQ FDQGRWEH FKDQI HG
DI\MZ DGV

1 RPLODIRQY Z LOEH DQGRXQAHG DWAKH UKV DQORXQRHPHQAR \KH 0 81
&$17$1 7 &RPSHMRQ 7KH $ EVROW :  LQQUHU &RP SHIMRQ Z L@\BNH SOFH DV DQ

HYHQQ) FRFHWRQ6DWUED.  -XCH

&RP SHIMRQ UHSHIMLH 7KHH LV (R @P WK \KH UHSHURULH 1OQ \KWH $ EVROW - LQCHU

&RP SHMRQ &RSIHV DQG HBRMRQE YHMRQV R \KHHWPXVE DUH QRWUHTXUHG

3RMOIDOFRP SHIMRQ UHSHIRLLH P XWAEH \KEP UG B\ FKRLLY LOMIMAG 1O FRP SHIQ)
DVKH O\MIZ KHQ FKHANQY) 1O DVIRH | HWIYDCRI I LEH

1 XP EHUR FRP SRUMRQV DQG P H @ W) LADDWWV Z LOFKRH XS R FRP SRMRQY
\R SHIRP \WDWZ LOQRAH FHHG  PLQXMY 7KH \IP H @ IMH FOGHY P H \DNHQ E\
HOMUIQ) ®ODYLQ) \WHMWBUH \KH \IP H EHE HHQ SLHAHY RUKH \IP H\BINHQ E\ DSSOX\H



&RP SHMRQ MU 7KH $EVROW :  IQQHULY FKRHQ B\ DQ H \WQGHG MU LH \KH
IOMCDIRDOMY R WH 081", &$17$17 &RPSHMRQ H\MWGHG \R LGFOICH
SURHWMRQDCBXETF DQG FKRILP DVRY R RKHUSDWASDIY) FKRILY Z W \KH H FHS\RQ
R FKRLP DWMUSHURP IQ) 1Q\WH $ EVROWN :  LQUHU&RP SHMRQ  7KH MU LV KHDGHG
E\ D FKDIWP DQR \WH MY 7KH GHAMRQR! \WH H \WQGHG MU LV ILCDCDQG LLUHYRFDE®!

( YDODURQ XBV ( DFK R \KH MURYW KDV YRM DAWKHUGMVSRVMIRQ Z KIEK \KH. Z LO
DWLIQ \R \WHU SIHHUHG FKRIU 7KH  Z L@SXWKHU YRW LOR DQ HOHBSH Z W \KHU
P H RQ IW( QMHBSHV Z LOEH RSHHG DQG YRMY Z LOEH FRXQRG LQ \KH SUAHIFH R
\KH FKDLPDQ RN \KH H \WQGHG MU ZKR 1Q FDH R HIXOQW RN YRMY Z L@XVH \KHU
VHFRQG YR DQG WXV GHAGH RQ \WH $ EVROWN :  LQQHU 7KH ILCDDXZ 1K \KH KLI KHWW
QP EHUR YRMVZ LQ/

70\@ DQG DZ DUBV 7KH FKRIUZ MK \KH KL KHWAQXP EHUR YRV Z L@EH DZ DUGHG
WH \MBI R \WH GBEVROW : IQHUR 081", &$17$17 D 7KHH PD\ EH
ILCDQADODQG QRQILGDGADCSU] HY IRUKH $ EVROWM :  LQUHUDQG |RUKH RIKHUILCDDAY
$Q LQRWP DIRQ DERXMKHH SU HV Z LOEH SXEQKHG RQ \KH |HWYDORU DQVHB/
Z HEVIW DQG Z LOEHARP H DQ DGGIRQ \R \KHVH FRP SHIMRQ LXBN

0 D\ QRR 8 QYHYW & KDP EHU&KRIUK $EVROW . IQHURI0 81" , &$1 781 7

-X(H S5HGX\WO0 )2 SKRR 1 INW,\ND
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7KH \WHPH R WH G HAWRQ R \KH IHIYDOLY 1 RUEE PXVE 7KH ,QMIDIRQDO
YHMIYDOR 6RQIV 2 ®P RF DQRXGHV 1Q DO FDMRUHV R \WH FRP SHMRQ D
FKD@®QIH \R LGFOGH FRP SRIMRQY B\ 1 RWEF FRP SRHY 1Q WH GIDP DMU\ R \WH
FRP SHMRQ SHJRP DGRV SUPDU® 1 RZHIIDQ 6ZHAK )IQAWK DQG ' DK
&RP SRIMRQ/ B\ YD@F FRP SRVHY DUH DOR Z HBRPHG  &KRILY DUH IUHH \R FKRRWH
FRP SRVMRQV DWKHURZ Q GMVAUHIRQ DQG DFFRUEQ] \R \KH DYDIDELDNV Rl \KHHWP XM

$WKH \DPH WP H \KH FKDOIQIH \R LGFOGH &] HK FRP SRMRQY WP DIQV RSHY 7KH
EHVASHUIRIP D@FH R D &] HAK FRP SRVAIRQ DFURW DOFDWD RUHV Z LOEH DQARXQGPHG
DV SDWR \KH ILCDOS EVROW :  LQUHU&RP SHIMRQ  7KH ) HIYDOV $ VA 9RDLE KDV
FDUHX@® \HBPRG \KH UHFRP P HOGHG FRP SRVMIRQY \KDWIHSURVHQARH EFHDXWV  GLYHW
DQG YDOH Rl &] HAK YRFDOP XME 7KLY KDV URVXENG 1Q D UHSUAVHOBMYH QMR &] HK
FKRIDO FRP SRIMRQY  LGFOAQ) SWRYHQ PDMMU FRP SRHY DV ZHD DV GDAQ)
FROMP SRIDY  &] HK FRPSRHY 7KH OAVR \KHVH FRP SRVMRQY 1V DYDIDE®! \R
GRZ QBDG RQ\KH Z HEVIWW DQG Z L@DAR EH VHQAR DOUHI MMHG FKRIWE\ HP DIO

&REHW) HIYDOR FKLGHD FRFOMRQR! \WH Z RIVKRS IRURKIGUHB/FKRLY  -XCH
SHEX\W 0 )2 SKRR -DIRVDY 3DYHO
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7KV \ HDU \KH 2 ®PRF ,QMIDIRQDOBRY ) HYDOLY RIHIQ) D ZRINKRS IRPAVHG RQ
FROMPSRIDY 1RGEF PXVE GG B\ FARUWPDUWM PHPEHU R WH (VRQDQ &KRUDO
$ WRAD\RQ DQG \SHADQI XHWAR \KH [HAYDQ XT@DU6 FK W 7KH SURI UDP P H Z LOEH DEDS\WG
DFFRWEQ) \W \WH QP EHUR! UHJ IMALHG SDILSDOWDQG \WH WSH R FKRLLY \R \KDWHYHY RCH
KDV \KH RSSRUWMQW \R HQR KLV XQTXH P XMEDOH SHUHZH \R \KH IXEBMA0 DNH \KUH \R
VHEXUH\ RXUSOFH LOWP H ) RUIXUKHULQ RUP DIRQ SBGDVH FRQDIFAXY

SUFH )UH R RKDUH IRURKRLY WIMMHG IQ\WH 0 81 ' |, &$1 7$1 7 &RP SHMRQ RKHU
JURXSV RULAGMGXDY &=. SHIRQ

" 4583%-" 44

(QR DQ H FHSIRQDO PDVAMFOW ZIW D WHRZGHG LOMIDIRQDO JXHW 7KLY JUDW
RSSRUNQW \R HQUFK \ RAUWN@Y XQGH WKH JXIGDQRH R DQ H SHIHGAHG SIRIHWMRQDO ( DFK
HOHP E®I P D\ \BINH D RHKRXUBQ SUYD\NW BMRQ IRPMQ) RQWRKQTXH SHURWP DQFH DQG
RKHUD\SHRWR! FKRIDOQILQ)  3GDVH FROBPVXV IRUP RUH LQRUP DIRQ

SUFH &=. HKRU

$EVROW:  IQUHU&RP SHMRQ YRFDCHQHPE®! =D -X(H SHEXW 0 ) 2
SKRR -DIRVDY 3DYHO
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7KHDSSTDMRQ LH \KH

FRP SGMWG RQICH IRP RQ\KH
ZHEVMN  \KH IRP DWRH HG R
KLY IXIGH P XVAEH VHOALR O\

WDQ 0 DUK

VDVHG RQWH LQRWP DIRQ
SURVIGHG DQ DGYDGRH IQYRIFH IRU
\KH UHJ DNDIRQ | HH Z L@EH DXHG

H DOR DWN\ RX \R VHQG XV \KH
UP DIQQ) GREXP HOWIRU
SDUASDIRO LQ \KH FRP SHIMRQ
7KH QAR UHTXUWHG GRAXP HOW LY
JIYHQEHBZ 7KH G-DGICH IRU
VHOEQ) \KHVH GREXP HQW

vV 0DUK

SHTXUUHG GRAXP HONV
. +LIK TXDQW FREXUSKRR DWBDW

« %IH SWRIGIR WHFRKRU EIRIUSK DSSWR

$ \MUMXEP M) \ RXU

DSSTFDMRQ Z DIWRUKH
FRQLUP DIRQ DX\RP DI UHS®
\R \KH HBRWRQE IRP VRQD D
SURR \KDVW RX KDYH
\KFFHWIX@® \IXEP LWBG \KH

DSSTDIRY $ \XPPDU R

\ RXUDSSTDIRQ Z LOEH VHOAR

\ RXUUFRQIPWHP DIO $ VWKLY

U H Z H DWW\ RX \R FKHAN DO

\KH GHDLY' || ZHGR QRW

FRQLWP \ RXUDSSTMRQ Z KO
GD\V SGDVH FRQIFAXY

" HDIO'R \KH IHYDG/

DFFRP SDQ 1QJ HYHQN Z LOEH
\KDUHG J IDGXD® 6KRXG \ RX

EH LQMUHAG LQ SDWASDIZY 1O
DQ R \KHP SGDWHGR QRW
KHVADAN \R LQRWP XV

$ \MU\KH DSSTHDMRQ SHURG
FRVHV D SUHIP LCDY DQG O\WU

D ILCDAMCHIDY Z L@EH VHOAR
\ RX

'3
FKDUDPRLY 1Q &] HK RU( QI QK

. $ QMR FRP SHIMRQ FRP SRVMRQ/ FROBIQQ) \KH IXQDP H Rl \KH FRP SRHJ \KH I XOMSH
R \KH SIHH R FBIR SIHAHY  LQGFDM GKH SRWE®GI XVH Rl DAFRP SDQ LQ) LOWIKP HOW
\KH GXUDRQ RN HDK SIHAH DQG REHUR! SHURWP DQFH

. $OFRP SHMRQ FRP SRVMRQY VHOMBRIRQAED® E\ HPDIAQ3' ) IRPDW

. 03 RUS5/ @INKD UWFREQ R DWBDWRH\RQY SHIRWP HGE\ \KH FKRU QR P RWH

WDQ \ HDWRG

. &RQLWPDIRQR SD\ P HIAR \KH UHJ IMADVYRQ | HH DI DIQWAKH DGYDGRH LOYRIEH
« ) RUDJHUMNPNG FDRI RUHY D QAR SDAASDQWZ MK GDMVRI LK



SHHIBUPOGH-

7KH UHI MRDVRQ | HH | RUWH | YDA VANDFFRUGEQ) \R \WH \DE®
ROQ\WH QH WD H DQG LCFOGHY

. 3DWFASDIRQIOWHO 81" , &$1 7$1 7 &RP SHMRQ [QFDVH R TXDOLEDURQ\R \KH

VHFRQG IRXQG DOR SDWASDIRQLIQWHO 81" , &$1 7$1 7 $EVROW :  LQQHU
&RP SHMRQ DQG DWKH DQIRXQAHP H @R \KH FRP SHIMRQ UHXOV

«  3DWASDIRQ R \KH FKRLUP DMRUDQG UHSURWVHQIAMYHY RN \KH FKRIULQ DDODOVHP LCDLY/

DQG RKHUNRADCP HAIY VZ WK P HP EHW R \KH MUY
,Q DRIYH SDUA.SDIRQ LQ DFFRP SDQ QI FRGAHWDQG SHURWP DQRHVIQ2 BP RXF

. * LVSDANDJ H IRUWH FKRILP DALY DQG FKRIUP HP EHLY

. 8\HR \KH UKHDUDORRP

. 2 QIH SUWVHOBARQR! \KH FKRU

. &RP SHMRQGSEP D DQG P HIDW

. 9HEDCHYDODIRQ R \KH FRP SHIMRQ SHIRUP DGFH IURP HDFK MURU LQ HBPWRQE |RWP

o SHXOV\KHHWIQ HBPWRQE IRWP
. 3KRRJWSKVDQG YIGHR WREQ) R \KH FRP SHMRQ SHURWP DQFH

1BZANFOPAUF FHIBUIPOGH

YN GHULY
)IREDQ\D DV
$ HFRXQAR
Bl &=
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e 7KH UHJ DAUDIRQ 1HH P XWAEH SDIG B\ FDVK®W SD\ P HQADJ DIQWARH DGYDQRH LOYRIFH

YN AKDU HY DUH SDIG B\ \WH VHQGHU

+ ,QFOWHR FDAHOMRQ R SDUASDUIRQ  Z HH\V EHRUH \KH | FMYDCRUO\MU \KH

UHJ LRDAIRQ | HH FDCBAEH UH XQGHG DQG Z L@EH FUHGNG \R \KH IHIYDAQ IXO LH
CRMEDIRQ R FDQRHINRQ P XWEH \HONR OWDQ — $SUO Q\KH HYHOR
FDQFHINRQ \KH FKRIULY H SHRNG \R FRRSHIDM 1Q 1I1QEQ) D \MDE®! BHSORHP HONAKRIU

. 7KH ILGDCDP RXQAR \KH UHJ IMNDIIRQ |HH Z LOEH GHRUP LGHG XSRQ DULYDCR! \KH FKRWU

DFFRWELQ) R \KH PXUHOADXP EHURI SDIASDQN 2 YHLED\ P HOAXS \R &=. ZIOEH
|RUHARG \R \KH IHIYDO DQ. KLI KHUDP RXQIZ LOEH UHMIHG \R \KH FKRIUV DFFRXQAZ WO

GD\ VDIMUNKH HYHQW,Q\KH FDVH Rl DQ XQGHLSD\ P HQMKH FKRIUZ LOSD\ \KH
GULIHHIH LQ FDWK DWKH FKHANILQ



SHHIBUPOGH-

$@0 81", &1 7$1 7 &RP SHIMRQ FDWI RUHV
H AF-SWRUFDMIRY $ 35,&( FOW RY 35,&( FDW RUHV

' $<6 _ _

o TOUED  XGHKBXQED  -XCH &=. SHIRQ &=. SHIRQ
' $<6 _ _

. 7TUED  -XCHKE6DWED,  -XCH &= SHIRQ &= SHIRQ
' $<6

o VD XHK)UED,  -XCH &=. SHIRQ &=. SHIRQ
e HUED  -XHK6DMWMED  -XCH

|$<
e JUED  -XH &=. SHYIRQ &=. SHIRQ
. BDWED  -XH

7KH UHJ MIDVRQ | HH LCFOGHY DRIV DFFRUEQ) \R \KH | FVIYDOSUR] LDP P H
7KHH IVQR IHH IRUIHIYDOBXQED,  -XCH

FOWMIRY $ K 6HIRURKRILY GRQ FRP SHIMYH FDWMI R 35,& SDUNASDURQ
$ $<6 &=. SHIRQ
o TKAUGD -XHK6DWMED -XH '
' $<6 &=. SHIRQ
. TOUED  -XHK)UGDL  -XQH :
' $< —
. TOUED  -XH &= SHIRQ

7TKH UHJ DAADWNRQ | HH LCRXGHY DR DFFRUGELCQ) WWR\KH | HYDOSURIWDP P H ,QFDWHR
PX@S®IGD. SDUASDIRQ \KH SUFH DOR LFAGHV IUHH DGP MWRQ \R D \KHP DI GFXUH RU
ZRIWKRS  1UH DGP MWRQW \WH RSHIQI RUDAFRP SDQ 1Q] FRGAHWWRI \WH IHMIYDO
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+  7KHRU DQMHUUHVHYHY DOKH U KW UH MG \R\KH\BNCQJ R IGH-R DQG DXGR WHRGEQIV

R IHYDCDRM\AY LGFOGEQ) \WHUIXUKHUSURFHWQ) DQG X\VH % \XEP NI \KH
DSSTDMRQIRP  \KH SDUASDQVRI \KH [HYDCOH SUAW \RHUFRQHQAR \KH UHFREQ)
DQG SXEGDIRQ R MGFOGAQ) FRP SHIMRQ SHURWP DQRHV

. % \XEP LY \KH DSSTFDMRQIRP  1H WDOSDWASDQVFRQILP \KDWKH. KDYH EHHQ

IQIRP HG R \KH DERYH FRQGMRQVR FRP SHIMIRQ DQG SDUFSDIRQ LQ \KH | HYDO

«  $ SSTDNRQY VHNDI \WU\KH G-DGIXH Z LOCRWEH DFFHS\WMG H FHSWRUWH H \MQGHG

DSSTDMRQ SHIRG Z KIFK P D\ EH DGGMRQD® DQCRXQAHG E\ \KH RUDQMVAHJ | \KH
FDSDAW Rl \KH FRP SHMRQ LV IXQMG  HYHQ Z WQ \KH UH) XDUDSSTFDMRQ SHIRG  \KH
RUDQVHUP D\ UHXVHDQ IXUKHUDSSTFDMRQY SHHYDIRQ R D SOFH LQ\KH FRP SHIMRQ
IV QRVGRWIE®!

o 7KHIRMRYDCOSURI WDP P H LV \XEMPVWR FKDQI H
« $Q SHIRCDOEDW SURVIGHG Z LOEH XVHG \REOD \R HOXUH FRQRWP LWV Z 1\ \KH

FRP SHIMRQ LX®V DQG Z LOCRWEH GMVFEVHG \R\KILEG SDUY 2 GFH \KH IHIYDOLY RYHU
DQG DODGP LQUDIYH P DY KDYH EHHQ FRP SBIMG \KLY GD\I Z LOEH GHBANG IURP \KH
RU DQVHY GDIED\H

081',&%$17$1 7 &RPSHMRQ RKRIU &DQRMD 1 HRVRIHMY  -X(H $XD83
SKRA -DURVDY 3DYHO
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1 DPHR FKRU
&L

& RXQN

1 DPHR FKRUP DU
1 XP EHJR SDW¥ASDQNV

1 DPHR FRQDFSHIRQ
7HO

( PDIO
JQRIEH DGGUHW

& KRVHQ FRP SHIMRQ FD\RI RUHV

& KRUUZ LOSDNASDN 1O \KH IRTZ 1Q) 1HWIYDOGD, V
7KAGD  -XCH

UG -XCH

6DWMED  -XCH

6XQED  -XCH

LTI

% \XEP MY \KH DSSTDIRQ , GHFOUH \KDW KDYH WDG \KH JHHDOWMP V FRQGMRQY DQG
WH UGV R WH 081", &$1 781 7 FRPSHMRQ , DOR FRQWP \KDW, KDYH EHHQ JLYHQ
SHUP DMMRQ\R DPWRUKH P HP EHY/R! \KH FKRIUE\ \lHP \HOHV RUKHU®D DOHSUAMHOBAYHY

' DN 61J CDWUH

B&Z (FSPOXI P J (BE.PGUF CPNQRIPOCHSENBAF J DPOEFSE B (BRDI(BAJIF INMEHWF
0 PENBTES BODPNCBAQIURD

CPOBOUGFSPONVILCF Q8- TFQLBUUF GTU/BM
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